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LOCAL AND TEMPORARY LAWs-1964
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that the continued growth of the population in the
School District No. 2 of Richland County makes it mandatory that
additional public school facilities be provided for the district, and
that the cost, to be borne by the district, should be raised by an
issue of general obligation bonds. The General Assembly has, there-
fore, determined to empower the board of trustees of such district
(hereinafter called the "trustees") to provide additional public school
facilities for the district and raise therefor the sum of two hundred
thousand dollars through the sale of the bonds authorized by this act.
SECTION 2. Bond issue authorized.-The trustees are hereby em-
powered to issue general obligation bonds of the district in the ag-
gregate principal amount of not exceeding two hundred thousand
dollars and to apply the proceeds of such bonds to the purposes pre-
scribed by this act.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series or instalments as the trustees shall pro-
vide, except that the first maturing bonds of any issue shall mature
not later than three years from the date as of which they shall be
issued; not less than two per cent of any issue shall mature in any
year; and no bond shall mature later than twenty-five years from the
date as of which it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated
maturity at par and accrued interest, plus such redemption premium
as may be prescribed by the trustees, but no bond shall be redeem-
able before maturity unless it contains a statement to that effect. In
the proceedings authorizing the issuance of such bonds, provision shall
be made specifying the manner of call and the notice that must be
given.
SECTION 5. Form.-The bonds shall be in the form of negotiable
coupon bonds, payable to bearer, but may be issued with the privilege
to any holder of having them registered as to principal on the books of
the Treasurer of Richland County, upon such condition as the trustees
may prescribe. Except when so registered, all bonds shall have all
attributes of negotiable instruments under the law merchant and the
negotiable instruments law.


